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Registered Rep.: Your RIA is one of Just a couple of firms on our Top 100
list that actually galned assets between 2008 and 2009, How did you
manage that?

Sontag Advisoryr Bringing equity expoesure down by 20 to 30 percent,
and increasing cash and bond exposure. There was so much panic to raise
cash at hedge funds. All of a sudden, bonds were trading as if the entire
bond universe was going to default. We saw that as a rare opportunity
and bought convertible bond funds, high yleld munis and corporate bonds.

RR: Holy grall of investing?
SAr Last year was unprecedented. We had to reign in risk in a blg way.
But that's not the hard part. After you've done that, then what? Clients
are asking, ‘How do | reallocate? Where and what do | allocate to? When
do | start investing again? That all requires good judgment and an under-
standing of the investment landscape at all times. That's what we do.

RR: How s a typical client portfolio mixed now?

SA: About 40 percent equities and 50 percent fixed income. The other 10
percent is in alternative strategies whose risk and return are in between
equlties and bonds.

RR: Have you gained new clients In the last year?
SA: We've brought on a number of new clients. Many were self-directed i
ivestors who are now looking for help and the remainder are investors
who used to work with the big brokerage firms.=Halah Touryala
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METHODOLOGY:

Registorad Rep s Top 100 Registered Imvestment Advisors list was created with
the help of QuestNet, a provider of specialty business information databases,
the SEC Imvestment Adviser Registration Depository and trusted industry

SOUTCES.
*Filing dates vary, but are comparable from one year to the next
The Top 100 RiAs are ranked by assets under management. Firms were

included based on the following criteria

1 Greater than 50 percant of their assats must be from the retail markatplace.

2 They must provide financial planning services, portfolio management for
individuals or conduct due diligance an third party advisors.

3 They must not be doing business s a b bank or insurance company
or be a subsidiary of a lange financial institution.

4. The RiAs must not imvest in proprietary products.
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